
SEAFARERS WELFARE FUND SOCIETY
NAU BHAVAN..GRIL'NO FLOOR, 10, R. KAMANT MARG,

BALLARD ESTATE, MUMBAI_ 4OOOOI
Emait- swfs1966@gmail.com phone-22626980/81

Request for proposal

"Notice lnviting Request for proposal for Appointrnent of Consultant forPortfltio Managers, custodian, 't,onitoring ';"a F"rriliil*,-" 'i'rirlliitiJi,
Portfolio Managers.,'

(LAST OATE OF SUBMTSSTON: 3td October, 2019, fi.OO Hours)

1. The SEAFARERS WELFARE FUND SOC|ETY (SWFS) invites Requests for proposatcomprising three seoarate orooosats tnat incruoe'prel6u#""iiji' r,ii"]i1?iin, ,""r,ni""rProposal and Financial proDosalfrom fims registered.as Credlt Rating Agencles (hereinafrercalled 'Bidder,) registered with SEB|/ and.having minimum len (10) 
-ye;;. 

;i;xperience ofoperation in rndia for appointmenr as qorsuttant ; il;ih;;;;; ;;J['il,ittl"o n",""r"r.
2. The SWFS is an autonomous body underlhe administrative control of the Ministry ofshippins, covernmenr of tndia. rhe -"ii ooi*rir" or ii,"',J*;;i;"ffi'," ,: ili,,o" *"rrar"facilities to seafarers and to their family memoers. .

3. The selected Consultant will be required to assist SWFS:

. ln preparation/ finaliTino ldrafl) of Request for proposal (RFp) for setection ofportfolio Managers, Cu jto'oran.

. ln evaluatjng the Technicaland Financial Bids thereof.

4. The selected consultant will etso be required to assist SWFS in monitoring theperfomance ofthe selected portfolio Mehagers;to itrengthen the-"in]trouse 
- 

tnvestmentMonitoring commitee & kaining the officia-ts on r"r*trni"ipr,o"jJr'" ,ni'illii"", t o, tir"lo tme, provide research based assistance to SWFS.

5. The detailed specificalion and scooeol work is available in the RFp document avaitabtein Tender Notices Section on weustte www.oqstriopino.qllinl

6. The duly filled up RFp document should 
-be 

submifled on or before 3l.rOctober, 2019at 11.00 hrs, at the addre$ ofthe SWFS giu";;b;u;.
7' The RFp proposar shal be opened at 1r.oohrs. on 4r Novembcr,2org in presence orauthorzed representatjves of the bidders who ri"f, t" O" pr,"i"ni].' --'. ,,, ,

8. The Bidder must have prior experience in handling such type of assignments.

9. The rates quoted by the bidder sha be valid for 1BO days for acceptance from the dateof opening linancial bid.

Selection of
of sGlected
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1'1.

10. SWF-S reserves.the right to reject any or a[ RFps or cancetl^,ithdraw the request inviting
proposalwithout assigning any reason whatsoever and in such case no inte;dino biddersna nave any daim arising out of such action. -

Further clarifications, if any can be obtsined from:

Chief Admn-cum.Accounts Oflic€r,
Seafarers Welfare Fund Society,
Nou Bhavan, 10 Ramaii KamaniMaro
Bsllard Estate.
lrumbai-400 001.

Emeil- swfsl 966@gmail.com TeL 022-22626980/81

D€talted lrfoma{on to the Btdd€r

9. lntroductlon

l. The Sgafarers Welfare Fund Society (SWFS), is the central orggnization sel up by theGovernment of lndia for providing weifare ficitities to ff," i""i","" 
""a 

iheir famitiesano E regEtered as a Charitable Society under Societies Registration Acl, ig6o andBombay pubtic Trust Act, 1950. The SWFS impremenis ana rn'aneg; vaious werare
schemes for lhe seafar€rs. Th6 SWFS is atso ttre custooan oi inE 

"""r"n," 
gotrity

1T! T q"|. proceduret arrangement made in rne Uaiionai n4arrtime Biaro 1ruM81agreem€nt.

Geneml Administr flon

The general administration of the Seafarers Welfare Fund Society is vested in andadministered by the Commiflee ot Management 6he COUI consisti,is otii" Ct"i_"nand fue representatives each of the Govemminf, empfdyers-anJ iirp'ioyees. ffreDirec{or Generat of Shipping is ths ex_ofllcio Chaiman of tne 6Jmmittee ofManagement and other members of the committee are nominated by the cenkalGovernment.

lll:Il_:'.1":. !1€: diff€rent rypes of runds i.e. wer.are fund, craruity ,und andAomtntsralNe Fund, as follows.

Wefar€ Fund: Tho Govt. of lndig has issued various notifications for deposit ofwelfare contributions by th€ Indian Shipping companies / Stip *_-""'Ji-'in"
r<ecrulmenl & ptacement of SeafarBrB License holdeB (RPSL ) companies, with the
:j"l13,T,_ry:fr: T,ld Society, as par rates prescribed in the ;sp;iir" irjiniirj.*,
J:l^lp].i!l-g :ry *",:t secudty measures lo the s€aferers and their famities to comptyrnreoauonat Labour Organizations' l\,laritime Labour Conventions 4.5 regulationg. Thewelfare conkibutions rec€ived as above is accounted under the ,W;lfa;;En;:;nd 

is
utilize to implement various welfare schemes.

$$!qg_ns ner procedurat anangement made in the Nationat Maritime Board
,agreement (NMB agreement) the tndian Shipping companies ere ,"qri"J-i" a"J""nthe sratuity amount ofrhe seararers wlh lhe SrwFs, 

""'rJvJg" 
to' J;=i'Jd."ijli""iliir,.

30 days Efler compl€tion of particular voyage period. The graluity smount received ismaintained by the swrs seaman-wise ini ii 
""cornteo 

fioli'iCiar',lt ir"ji'Jr,"accumulated gratuity contributions received for the 
"on"".n"O """a"n'ia 

r-"rjtt"j fothe said seaman with interest, afrer receipt of his gratuty 
"A;;;; ;; ,iti[ril,ii on
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Supe6nnuatlon basis or on voluntary retirement.

#49+4r!.:Eg!4: The COM oI rhe SWFS has decided ro kansfer every yeEr the
570 ot tntereat income eamed during the financial year, on the investm;nt of the
Gratuity fund, to the Adrninistralion funO to meet ttre iOminiitoiir" ini""t"Uri"r,r"nt
expenses of the SWFS.

All monies belonging to the Fund are invested in securities as per the Dattem ofhvestnent notified by the Ministry of Finance, covemment of tndia, hom timJto tme.

2. SWFS is inviting bids from the Credlt Raiing Agencies for eng8gement as Consuttantlor seteclion of portfotio Managers (who wifl;in irr. ."n"g" Swi-a irnd-J, iusrooian
as welt as to assist SWFS in monitoring the performances of the selecied portfolio
managers. The Consuflant will also be required to streng.then the in_house investment
l\4onitoring Committee & liain the Of,icials on lnvestment Frocedures ana plilices fl,om
time to time and provide research based assistance to SWFS.

3.

4.

As,perRule.No. g(viii)(b).of the Seafarers Welfare Fund Society_pretiminary .anv monies

-o] ]le :9cEly nor immediat€ty required for the purpose thereof, either to invesi them insucr sercuntEs as are approved under the lndian Trusts Act, 1992, and to vary from timeto tim€ and to reatize those investmentE or to oeat wittr sucfr montes ;;;;;;;", 
""it deem fit.'

ln order to ensure that the Seafarers Welfare Fund Society (SWFS) is in a position toachieve ths maximum possibte rate of interest payabte to th; ieafarers, on G;l,lirtritycontritutions and to provide the most beneficiat werf"r" i""iNi"" io iiJ""rf"'"i, 
""0theirtamities, it has ro be ensured tha those funds *e;r;6 il;;;iii-ir,Jiii,ry r"get the optimum relum. The fund manager invests the swFS ifi;; in iri" ni!n"i"rinstruments as per the prescribed invesrmant pattem lcopy enctosed * l i,iiiiii .lt

supported by investment guidelines issued by SWFS ironi rime io rime. iicffirn orlnvestment is prBcnbed by the Ministry of Finance, core.meni oi rniir'lii 
"r"amendable inveslments wil have to conform to tre appiicaore-pattJm l!r,o"r:il"!'ri m"ttime.

sinc€ lhe rnvestment pattem of swFs permits investhents in psu/ bonds /debentures /mutuat funds, it has rhrown new chatrenies uerore swis'in t"_J"i"ii"rlii.-riiil"^r"and rewards associated in investmeni oecsrons. Accordtngly, SWFS dgsire! toengage ! Conruttant nor onty for setecdon of Funo ruanage'nl'CriiJf"i, fui 
"r"ofor monttortng and performince Evatuation or ""r"aJirii illill.r,rii'"r.,of a!!€slment of risks taken and rctums generated by tho funj;;;#;:' *

Preparetion / finalization ot (Drafl) Request for proposal (RFp) end in evaluatjnothe Technicatand Financiat Bids ior setection"f p;tf;ti;'M;;;;;;. t,;:'tiij!;l',Montroring the performance of the s"reaeo por'trorio m"n6;il;;d;Hir"i;s
reporls on monlhty basis to SWFS.
Advising in-house investmenl monitorin.
ofrrciars on inve'rm.nr p.""0r," 

"nd 
p."iri""3l#["i#,"tffj & kaining the

t.rovlong research based assistance to SWFS.

Scooe of Work hidhlloh{nq Oufline ofthe Task to be canles out

The consultant would be required to assist SWFS in:

a.

b.

d
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7.

8.

Schedule for Completion of Task

The.process of selection ofthe portfolio managers (i.e.6(a)above) shal be completed
within 3 (Three) months from the date of appointment ofthe consuttant.

SuDDort 'or' lnputs to be Provided bv SWFS

The.SWFS willprovide the required infrastructure facilities such as seating anangement
forthe Consultant, a personal compuler, lnternet facility and the statistical;formation as
per the requirement.

As on 3'lst [4arch, 2019, SWFS totat investment of a[ 3 funds is Rs.588.OO crores.

As on 31n l\4arch, 2O2O - Approx.
As on 31n March, 2021 - Approx.
As on 31d March, 2022 - Approx.

Rs. 675.00 crores
Rs. 750.00 crores
Rs. 825.00 crores

Eliolbilitv and Pre-Qualification (pO)

10. The detailed eligibitity conditions for pr+quatification with documents to be submitted
and forhat for submission of the same are placed as Annerure ,B' and Annexure ,C,
respectively. The same are briefly mentioned below:

a. The Bidder shoutd be duty registered with SEBI.

e. The bidder should be
managerc,

f. Bidder should be experienced in evaluating performance of investment portfotio /
investment portfolio managers.

g. The bidder should have in-house expertise in rating of financial inskumenls or
valuation of financial instruments or designing and creation of benchmark
indices.

h. The bidder should have minimum on_roll staff of 20 people working in the area offunds research, valuation and indices. Out of ttrlse, at teast-1 O siroulO Oe
tinancialanalysts.

11 l:1ll"l-tl"f.:Tlldrot be any conftict of inrerest from the setecred portfotio t\4anagers,
uuslooran. the bidders should, therefore, submit a copy of the latest SharehoHi;g ofthe promoteE and Board of Directors/Sharehotding pattiin.

b. The Bidder should have minimum '10 (ten) years of post registration experience
of operations in lndia.

c. The Bidder should have
govemment authorities.

never been disqualified by SEBI or any other

d. The Bidder should have profit track record for the last 5 years.

experienced in selection of investment portfotio
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rhe icfiowing information may atso be provided with Etigibitity &
Hre-quatttrcation:

a. Name of the Firm

b. Status ofthe firm: - Whether proprietary / partnership / Company.

Address of the Bidding Firm:

The contacl detaits ofthe aulhorized person.

Shareholding Panern/ the details ofthe promoteG / direclors

Th!!-association of the promoters/Oirectors with other Financiat tnstitutions /
AMCS / Banks

Name

Address

Phone No

Mobile No.

Seal of the Firm

c.

d.

t.

B,

[.

The.bidder should provide the detailed qualific€tion/experience and iob orofite
or nE/ner key staff proposed to be deployed for this assionment.

Bld Evaluatloncrltorla

Requ-ests for_ P-roposal cofiprising three separate propossls that include pre-
uualrlcatlon Iniormetion. Technicet proDosal and Finencial proposal from lheBidder will be evaluated as und6r

The pr+qualificatlon information shall be evaluated by a Consultant Evaluationcommittee, consrituted by swFs, to ascertain $Juiad"" 
"iigibi"l;i "*;"ffi;ilheir technical bids.

The technic€t bids of onty those bidders wi be opened and thereaffer evaluatedwho.futfitta[ the etigibitity conditions for pre-qua frcation as steoln i-"f"f ir-r-U-"i
11 above

The selection process shall be on the basis of a combined score of TechnicalandFinanciat bids. The Techntcal Bto shal have ; ;;\i ;ft; ;;' il;Financlal Bid a wolght of20%

Weightage chart for each criterion for evaluation of technical bid is placed asAnnexure,D,

Ih9 f9rn9! for submission of information with documents to be submitted fortechnical bid and the tormat for tinanciat OiO are placeO as-ln-i";;; ,E,-;;

13.

It.
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Annexure'F respec{ivev.

Only entities with a sco.e of st teast 60% i.e. 48 ma*s out of BO in Technicat bid
will qualify lor opening of their Financial Bids and evaluation thereol

(ILLUSTRATIONI

The Financial Proposalwith the lowest cost will be given a financial score of IOO
and other proposals will be givsn financial scores tfiat are inversetv oroooiionl]
to their prices. Thereafrer, since the Weightage of financiat bid is 2b;; ifie ;;;
so obtained witt be weighted down to 2O-% bi muttiptying f f," .Ut"n"i'.""-rii,zu ano dutding it by 100. This will be treat€d as .final financi€l score, f;
evalualion purpose.

(ILLUSTRATION)

viii. The total score of technicat and financial bids shafl be obtained by sddinq uD thetechnical(i.e. marts obtained out of 80) and tjnaf nnanciaf scoies.' 
--- " -'

( ILLUSTRATION}

Technical Score
(Marks oul of 80)

Quarilied of open ins-iFinEniiEi
Bid end Evaluation ther€of

Financial Score out
ol '100

(LEc/EC'100)

Final Financial Score
(Financial Score out of
10020/r00)

(a0160)'100=6637 66.67'20 %= 1333a

(40/40)'100=100 100'20%= 20.OOO

Total Combined Score

61.000
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Highest points basis: on lhe basis of the combined weighted score for technical
and financiat bids, the consuttant shafl be ranked i" iil; ;iih. A;i;;;;
obtained. Tie proposal obtalning the highest lotal combined 

"""," 
,-"r"f r"t;n

ot technic.tt and financial bids will be ranked as H-.1 followed by the propos;l;
secudng lesser marks as H-2, H-3, etc.

IILLUSTRATIOiI}

ix. The proposal securing the highest combined marks and ranked H-l shal
be recommend€d for award of contract.

Standard Formats for submitted Technical and Financial Bids are placed as Annexure'E'and Annexure 'F' respectively.

The Financiat Bid shall be inclusive of 9ll expenses including local conveyance. Out of

s,if:'""l EIi[ff:S""[,n"T,: l"'",fii;g ?::.t:*n:,s;mg [*Li;] *r;;'o/ actual, whichever is less.
It will be evaluated as tollows:

Procedure for Submlsslon ot propoaal!

The bidders can obtain/download lhe RFp documents form Dcshlpolno websitewwwdashippino.oov.in

This document is an invitation for Request br propo3gl [RFp] for appointrnent of
TTy]l?I 9, ::l""it?n or_porrbtio manegers, cusrodidn ano moniiorinsdi;io";""*
evatuation of setecled portfolio manaoers.

18. A Bidder needs to submit non- refundable bid processing fee charges of Rs, 2so0r_

ffi !.*bil*fi ffi ];f,***+H+?1"+;s1'lh"3,ml"J'1:T:"3#ffi
A@ounl:

Stato Bank of lndh,
lvlumbai t\4ain Branch.
Account No. 109967i0296
IFSC Code: SBtNoOOO3OO

19 Aner.making the paymenr, Bidder needs ro send an o-mair at sutfs1g66@omair.commentioning about-rhe payment Detaits such as UTR r.lo., Corpiiiffii? u""r. rO,p8yment towards StryFS Bid processing fees, Tender tD andie.iaei'fitie fo'inpproraf.Failure to send remiflance detait to t-he e-mait io rnry i""o ro 
"""-ii-".ialr."tion ortender.

rx.

14.

16.

17.

TotialCombined Score
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Telephone No.

Mr. ft4ukul Duna
gr. n.S. Bowatef,ar 9833563997

Helpdesk Numbers

Helpdesk numb€rs are oDen betu€€n 1O.OO. hrs.To ITOO hrs Monday .to 
Friday(E.xctusions: Hotidays). ptease emait your queries af swtsrg6Oaomaii.co# *rore youcall helpdesk.

20. The bidders shoutd fil up the details, 
_comptete in a[ respect, and submit the requireddocuments also as pe. the terms of reference, 

"rigibiLity "[J-p,e;"riri"iion'lr.l"ri" onor befors 30o Octobor, 20,t9, li.OOHourB.

21. The bidders who wish to be pressnt on 4rh November, 2o1g, i1.OO hours when the pre_

9::'I':-tl* (pe) folowed by technical oia or oioo1l i,miii"s 
"iipd-JirJ'i"-L 

op"n"omay 0o 8o.

22. Oale ot opening of Financial Bid will be
technically quatifi ed bidders.

23. T,hg !O information, technicar proposer and financiar proposar shourd be submitted atswFs offic€ tocated at Ground Grlor, Nav Br,ar"n, rri. i<-Jrlnii,t"ril er'i,:" e.,"t",Mumbai- 400 00.1 in a Sealed Envetoped onty.

24. Earnesl Money Oeposit- The bidders shal deposit Eamest Money Deposit IEt4Dl ofRs. 2,00,000 lRupees Two Lac onry] througrr ruErr ECaTiiCsi &ffiitl eanr ortndta, rrtunbar itain grancn, uuiitaudo oor, tc r.lo.- ioigbiiliriilir.ic c.a".sBrN00003oo, MrcR 4tto002610. Accounr Na;; i;;i;;fo;1r;ii,.ij'd."r"tv.
24.1 Ater. 

- -msking the payment, Bidder MUST send an +mart atsutlglg0g@goaiL€gtr mentioning abour rhe prvr*t o"irl[ 
",ir, ""- 

u r n ruo.,company Neme, User to, peym;nr towa,as swrs-irr,tb-,'ie"jli't'dlna r"no",TIt€. Fature ro send remftl;nce oer"ir io ir,e 
"-"i"ir'lj, 

,iiv'L"'i t" _"_consideration of tender.

24.2 SWFS wilt r€fund the EMD to a[ lhe.unsuccessful appticants upon signing ofInv€stment Management Agreement with the sro"""ii.eo*iiio il-"na"rs. ruohlerest shal be payable on the EMO amount

,r., P^T!-r:::*"s rhe righr to forfeit the Earnesl Money Deposir if the appticantIa s or refuses to acceot the offer from SWFS foi oeirig appoinGo as ttreConsultant and/or fails to sign Agreement within the stiputat€d period and/orrefuses to accept any of rhe ftms'of rhe Asre;;;ri 
-sw6il; 

fii"oecioe todebar the said applicant from future assignments.

25. Pedomance Security Deposit: The selected consuhant will b€ required to submit toswF_S an uncondilionat and irevocsbte perrorm"n"" e-"n[ 6iar:;i"IiJ 
"" "r, otRs, 5 lakhs lRupees frve lakhs ontu

Els**f"illffi rt,ii#ii*i:fr ff#.""JjtH'l;ffif '#1lJ
Agreemenl by the consull€nl.

informed in due couEe to the
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2A.

25.', The Perrormance Bank Guaranteq payable on demand, should be issued by a
N_ati9.n?tizeq Bank onry vatid tit 1so;+ b"yil ih;;+i,y;;;!-r"nri!'or rr,"appoinlment as consultant.

25.2 A costs and incidental charges including commission etc, for ananging the BankGuarant€€ shall be bome by the Applicant.

25.3 SWFS may invoke the pertormance Bank Gua.antee, if in its opinion thesetecred Consuttant has nor been aote to pertorm tire orii"" 
"io-Siriirtion,under the Agreement. Notwithstanding and without p"lrO* i" ,ny",igtt"whatsoever of SWFS. th€ amount of Ferformanie s"";['d-rri"ii""'ih"il u"payabte to the SWFS as compensation for th€ taltrie oitt e s"ieaeJ-coisrn"nr

to perform the duties and obltgations under the agl.eem"ni. 
-

25 4 
P_f^:,ytl-!qtver, may give a notice of 14 days to the concemed Consutrantrnorc€thg the duties and obligations for which th; defautt is notice; 

"nJ 
olru"an opportunity to represent before the SWFS wittrtn tre nofico peiioi;;;;"y..

The decision oJ swfs on the Gpresentation, tt 
"ny, "ru.ii"a'oi ii"1"iJrn"aconsultant sha be flnaland binding.

Contract Terms and Tenuie

The contract sh8ll be for the period ol two years from the date of signing the agreementwith 
_portfolio 

menage^ subject to annuar performance neri"* otine ton"in""ii *,"same is extendabte up ro rhe Deriod of engagement of seten"o pdn"ri" ii,?i'J'gii= *per the terms ofagreement.

The- p€yments of consunanqy fee for the performance Evaruation of the sereciedportfotio managers wil be made affer the eno or 
"""r, 

qrirr", on-proatijiJiiir"i'ri"tsupporting documents and repod.

The select€d consultant will have lo produce a certificate regarding the non_conflict ofinterest afler the exercise of setection of portforio manaleis e"no cus.t"Jli'iJrijiil"t 
"ovet.

Afler the end of every financial year, the review of the Consultant shafl be undedakenwith resard to performance moniiorins of the ."i"a"Jifi ;;;A;ii.:iriir!'rli""ri'"nar
be canied out on the basis ot

a. Timely MtS repodino includino monitoring repons and delaited euanertyReports.

b 
li,]L"gS ol database of the fund managers with SWFS for report generation atSWFS's end.

c. C{Fordination with lnvestrner Monitoring Committee of SWFS, portfolio
Managers including training rendered to SW-FS ofllcials.

SWFS reserves th€ right to terminate the agreement, without assignino any reasonslvhstsoever, in caae aeruices rendered bv the selected Consultant are not found up tothe satisfaction of SWFS by giving a mini;um or one month notice.

27.

2A.

30.

Page I of 2,1



Page 10 of 2,t



Govemment Securitios & related instruments ( Govt.
Bonds)

Min 45 up to 50 %

Debl instruments & related instrumenis (A,M+
rated PSU Bonds and Fixed Deposit o, scheduted
commercial banks for more than I year, aSprescribed in Ministry of Finance notification )

Min 35 up to 45 %

l\4onev Market lnskuments

INVESTMENT PATTERN OF SWFS
ANNEXURE.'A'

portfolio manager should
The investment in category equity and related investments, the
restrict its investments to NtFTy SO ETF onty.
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* 
Mrn 05 up to 15yo



ANNEXURE'B'

Documents requlred

The Credit Rating Agency shoutd
be duly registered with SEBI.

A copy of the Registration Certficate
To that effgct must be enclosed.

The Credit Rating Agency should
have minimum 10 years of
operation in lndia in the field of
rating.

Relevant documenls evidencing the pedodor operation, such as Certificate of
Commencement of Business, Certificate ot
lncorporation, Service tax registration etc.
must be enclosed

The Bidder should have never
been di6quatified by SEBI or anv
Government authority

The Bidder should enclose an affidavit onRs. 100/- Stamp paper to the effect that
they-were never Disquatified by SEBI or
any Government autho

The Bidder should have p.ofit
track record for the last 5 year.

The Bidde. will need to submit coDies of
Balance Sheet and p&L Statement duly
certified by CA for the immediat;

The bidder shoutd be
experienced in selection of
investment portfolio managers.

Completion Letter must Oe encloseJ.

The documeniary proof of completion ofwork of selection of investmeni portfolio
managers. such as Satisfactory

The bidder shoutd beexperienced in evaluatino
performance of investmeni
portfolio / lnvestment portfolio
managerc.

The documentary proof of experience inevaluating pedormance of investment
portfolio / investrnent portfolio managers
such as mandate letter / Work order / letter
of award /sppointment letter / copyor agreement / satisfactory completion
letter / press release / reporl musi been
closed.

The bidder ghould have in-house
expertise in rating of financial
instrumenta or valuation of
financial instruments or designingano cr€ation of benchmark
lndices.

Th€ documentary prool such as mandate
letter / work order / letter of award /
appointrnent letter / Copy of agreement /
Satrstaclory completion letter / press
rerease / report must be enclos€d.

The bidder should have minimum
on roll stafr of 20 people workino
In the arEa of fundg research,
valuation and indices. Out of
these, at least 10 shoutd be
financial analysts_

Appr-opriate- supporting undertaking /certificate from the Head of HR orcompany Secretary specifica y certifying
that as on the ctosing date 6f RFp tha
bidder has a.minimum staff of 20 peopte
worxrng in the area of fund research,
v€luation and indlces and out of these, atleast 10 are financiat anatysts withmrnrmum qualification of
MBA,/CA/CFA,/post-graduate degree in
llnance.
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ANNEXURE.'C'

Format of Submisslon for pre-ouatificaUon Bid

1 . The Credit Ratjng Agency shoutd be duty registered with SEB|

Supporting Oocuments
submitted

Remarks if any Annexure No.

2. The Credit Rating Agency should have minimum 10 year of operations inlndia in the fietd of rating.

4. The Bidder shoutd have prorit track record for the last S year.

5. The bidder should be experienced in
mEnagers.

selection of investmont portfolio

6. The-bidder shoutd be experienced in evatuating performance of investmentportfolio / investment portfolio managers.

Supporting Documents
submitted

RemErks ifany Annexure No.

3. The Bidder should never have been disqualified by SEBI.

Supporting Documents
submitted

Remarks if any

Supporting Documents
submitted

Remarks if any Annexure No.

Name of

assignment

Supporting

Documents
submitted

Name of

assignment

Supporting

Documentg
submitted

Remarks if any Annexure No
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7. The bidder should have in-house expertise in rating of financial instruments
or valuation of financial instruments designing anO ireation ot bencfima*
indices.

8. ThE biddershould have minimum
areg offunds regearch, valua on
should be financial analysts.

on-roll staff of 20 peopte working in the
and indices, Out of these, aUeast 1O

Note:

2.

1. The PQ proposal submitted should be certified by authorizedpersonnel of the btdding organization.

All documentary requirements are applicable as on the closing date of the

3. The above should also contain a Summary of list of documents submittedwith PQ Bid.

Name of

assignment
Type of
lnstrument

Supporting
Documents
submitted

Designat on Qualification
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ANNEXURE.'O'
Bld Evaluatlon Criteria

The selection process wifi be on the basis of a combined score on Technicar 
'nd 

Financiar
criteria. The Technicat and Financiat proposal wifl trave a weigtrt oi 8-O% ana id' rispeaivety.

Technical Prooo3al (80%t

Padicular Sub-Weight

Expsrience in hand-ting stmila;
assignmgnts, as Credit Rating Ag€ncies and
with Financial Seqtor Requlators. etc.
Exper,ence in ie'eaon- oi- pEii
providenl funds, managErs (No of
assignments compleled ana No oi clients;(Bidde. should submit letter of
award/appointment letter/copy of
agreemenusatisfactory Completion letter as
documentary proof for these

pension / provident funds managers [(a) No.
of years of experience, (b) No of clients and(c) size of assels managed by clients)(Bidder shoutd submit titter of
award/appointment lette/copy of
Agreemenusatisfactory completion letter as
documentary proof or ihese Assionments for
(a) & (b) and setf attested dectaEiion for (c)

Experience in evatuating of peE ance o_-

Exparience in aesigning-Zii-iEai6i' or
benchmarfting indices for €vgluation of
performance ot investment in Govt.
Securilies and Corporate Bonds and/ or
Equities. (No of yeaG of experience. No of
Clients, No. of indices) Bidder shoutd submit
lhe list of indices that are oulstanding in the
public domains.
1a1 Experience in-hEndiing-EssigimEnG7
projects in the current Financial year and
previous Financiat years (Fy 2O,t$i6.20'6-
17 & 2017-18) for Financialsector reoulators/ Govt, bodies - in India (Bidder shoutd
submit letter of award / appointment letter/
copy of agreemenu Satisfactory
completion letter as documentary proof

(o) Experience as--T6mbEi--6i--l

Representation on those Committees

committoes set up by Financial sector
Regulators (SEBURB|/|RDA,/PFRDA etc.)
and lndustry Bodies (Bidder shoutd submit
the namos ofthe Committee and
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Sub-Weight

Profile of team propoaed lor the

profile of team LeEEEiEnd retevan-

Prolile of Teim anE--Eleiint

Approach and MAhodoi;Ey to be-
lollowed for execution of assignment

qqlPlan and Tlmetine

Financial Proposal (20%)

Only entitieg with a score of at teast eO% (ptease Check GFR) i.e. 48 marks out of EO inTechnicat Proposat on the above parameteri witr quatiry i", 
"p"',iiif "iit,"'nll""Jiar 

proposatand subsequent evalualion.
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ANNEXURE .E'

Format for submission of Technical Bid
Name of the bidder

1. Experience in handling similar assignments, as Credit Raling Agencies and withFinancial Sec{or Regulators, elc. ln tndla.

1.1 1!:lTg in setection ol pension / provident funds managers (No ofasstgnments completed and No ofclients)

qumTary oJ experience in selection ol fund managers for providenupensiorv
cratuityMelfare funds.

Experience in evaluetion of performance of pension/providenl funds manageG (No ofyears of experience, No of ctients and size of i,r""t",'r*g"j iv;tlliali"',"'

ffJiH:Tr""Jjr**".e 
in review of perfomance o, providenl / pension / cratuity /

1.2

1.3 Experience in- designing and crealion of benchmafting indices tor evaruation ofpedomance of inv$rments in covt. Securitios ano corp6r'"te 6iio"-""iiJltliii,,"r.(No oJ vears of experience, No of crients. No. of rndicesi('Bidjeilr,"irj 
"rirnii" ri"rof indices that are outstanding in the pubtic domain).

:-uI]Tl 9l:Ipeielce in designing / creation oJ benchma*ing indices for evatuation ofpenomance of inveslmenl in Govt. Securities / Corporate AonO's. 
- --

No. of ye-E-FexlEriEice No. of clients No. ot lndices

(a) Experience in handling assignmenb / projeas in the cunenl Financial year andprevious Financiar years (Fy 201$16,,Oi6ln a ioii-tdi' w -iinJn"i,"i-i""o,
regutatorvgovemment bodies in tndia (Btder 

"r,orro "roritj"ir-J,. 
oir*jji"Jii,il"",leter/ copvof Agreemenusati.faclory comprerion retrei as oocu-mJirliv p-J"',ii#'ir,"r"assrgnment)

No. of assignm.ntsZo pietEd No, of clients

No. oi yeEE---6i Size of assets manEgEd b!-
Clients as on date of
assignment (Rs. Crs.)
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No. of assignmenGT proleci-

Details of Assignments/project handled in the current financial
llnanclalyears.

year and previous

1.4

Summary ofAssignment / projects hgndled for financtal sector regulators.

No. of assignments /-p@6Ei!ln--GE
curaent Fin€ncial

No. of assignments l pro;ects- in--ifrE
previous FY 20'15-16,2016- 17 & 2O1Z-$

(b) Experi€nce as Member on the committees set up by Financiat Sector Requlgtors /covt. Bodies (sEBr/RBnRDA/eFRDA etc.) and r"Gtri e;dies iai;i"ii,i"i,,,i J,]'ori,the names of the Committees and represeniatives on tndse Comm'in""r. 
"-* -'

2.1 Profile of Team Leader and relevanl experience.

Name ot REsuraloriifrlifiE6@ Delails of
Committees

No. or commitrees wirh EiFiguEi6ETii?uEifrEo@

lgd for tho asllqnment.

Designation in
the Organization

Role/ function in the
Team

Profile of the Team and rel€vant experience.

Sr.
No.

Name ot JEefr
Member (s)

Designatlon in
tie Organization

Proposed
Position for the
Assignmenl

Role/fu nciioni- in-
the Team

Page ,8 of 2l
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Template of R€lume of T€am m€mbers lncluding Team Leador:

Name of Tearn Member

Propoged Position

Qualific€lion

TasksproposedGbeessigned-

Relevant areas of -iledise-

No. of years of expenbnie-in-relevEni

Key experiencel-Eiatea--to--EE or

Any other point

3.1

3. Approach .nd Mothodoloov

The bidder will have to make a oresenietion of not more than 20 minutes incorporatingthe lollowing:

Approach and Methodology to b€ tollowed for €xecution of the assignments including,

a lntroduction of the Bidder hiohti.thting experience as CRA with special refercncelo the work proposed. "
b Preparation of Request for proposar (RFp) and in evaruating the Technicar andFjnanciat Bids for appoinhent of portfotio [,lanagers, CrrstJian. 

- ' "-""'*
c. Monitoring the performance of the setecteo portfirio i,faniq?i;cruain.

benchmarking and evalugtion frameworkd. Co-ordination with in-house lnvestment Monitoring Committee of the SWFS andtraining the officiats on investmenl procedure a"o 
-p""ii"""i.. 

itr" tiiirn"e. Providing research based assistancs to SWFS.

Project Plan and Timeline.

Note:

'r. The Technicar proposar submifl€d be ce(ified by authorized personner of the biddingorganization.

2. All documentsry requirements are applicabte as on the closing date ofthe RFp.

3 ]he above shourd arso contain a summary of List of documents submitted wilhTechnical Bid.
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ANNEXURE'F'

Format for submission of Financial Bid

Name of the bidder:

st.
No

Aclivity to be canied out Period of
Engaoement

Consultancy Fee
(ln Rs.)

Total

B c o E
1 Pr€paratior/f inalization

of (Draft) Request for
Proposal and in
evaluating the Technical
and Financial Bids for
selection of portfotio
Manager. Custodian.
llQas tlme exercise)

One Time =C'D

l2 Monitoring --lie
perrormanc€ of theselecled Portfolio
Managers,
Strengthening of in-house lnvestment
lvlonitoring Committee of
SWFS and training the
oflicials of on investment
practices from time to
time and providing
research based
assistance to SWFS.
(Recurrinq Exercise)

02 Years
| =c'o

Nole:

I Th€.Financiar proposar submitted shourd be cerrified by suthorized per'onner of thebidding orgBnization.
2 Tl]" Financial proposatwi be evetuated for the totat Con6ultancy Fee quoted for boththe above activities.
3 All other terms and conditionS for paymenla, etc. are as mentioned in the RFp
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